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REPORT 


OF  THE 

COMMITTEE, 


APPOINTED  ON  THE  TWENTY-FOURTH  ULTIMO, 

TO  ENQUIRE  WHETHER  ANY,  AND  WHAT  ALTER- 
ATIONS ARE  NECESSARY  IN  THE  LAW, 


INTITULED 

« 

“ An  Aft  regulating  foreign  coins ; and 
for  other  purpofes.” 

V ~ 1 , * 


1 1 th  December,  1797, 

Conlideration  poftponed  until  Wednefday  next. 


[ Published  by  order  of  the  Houfe  of  Reftrefentatives. ] 
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The  Committee  to  whom  it  was  referred,  to  enquire 
whether  any  and  what  alterations  were  necejfary  in  the 
law  entitled  an  act  regulating  foreign  coins ; and  for 
other  purpojes , 

REPORT— 

THAT  it  appears  from  the  beff  information  they  can 
obtain,  that  very  little  of  the  filver  coin  of  the  U- 
nited  States  has  circulated  at  any  confiderable  diltance 
from  the  Mint,  efpecially  in  the  interior  parts  of  the 
country. 

That  by  the  operation  of  the  law  which  provided  that 
at  the  expiration  of  three  years  after  the  coinage  of  gold 
and  filver  fhould  commence  at  the  Mint,  all  foreign  filver 
coins,  except  Spanifh  milled  dollars,  and  the  parts  of 
fuch  dollars,  fhould  ceafe  to  be  a legal  tender  ; — confide- 
rable embarralfments  have  been  produced,  and  many 
Ioffes  fuftained,  as  a very  confiderable  quantity  of  fo- 
reign filver  coins  other  than  Spanifh  milled  dollars,  and 
the  parts  of  fuch  dollars,  was,  at  that  time,  in  circulation. 

Your  committee  alfo  find,  that  by  the  operation  of  the 
faid  aft,  all  foreign  gold  coins  will  ceafe  to  be  a legal  ten- 
der after  the  thirty  firft  day  of  July  next  ; that  a great 
quantity  of  it  is  now  in  circulation,  and  muff  neceffarily 
continue  fo  until  that  period  arrives,  as  it  will  be  fcarcely 
poffible  for  the  mint  on  its  prefent  effablifhment  to  coin 
a fufficient  quantity  to  replace  it. 

Your  committee  are  therefore  of  opinion,  that  provi- 
fion  ought  to  be  made  by  law,  authorising  and  requiring 
the  collectors  of  the  revenue,  to  receive,  in  difeharge  of 
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all  demands  of  the  United  States,  foreign  filver  coins, 
other  than  Spanifh  milled  dollars,  and  the  parts  of  fuch 
dollars,  at  the  rates,  and  under  the  regulations  by  which 
they  were  receivable  before  the  fifteenth  day  of  October 
laft  ; that  this  regulation  fhould  continue  for  two  years, 
and  until  the  end  of  the  next  feflion  of  Congrefs  thereafter. 
And  that  fo  much  of  the  faid  aft  as  relates  to  the  circulati- 
on of  foreign  gold  coins,  be  fufpended  for  the  like  time. 


(CIRCULAR.) 

To  the  Collectors  of  the  Ouftoms  and  Supervifors  of  the  Re- 
venue. 

T reef  ary  Department, 
November  2Bt.l1,  179 7. 

s 1 R, 

IN  confequence  of  the  proclamation  of  the  Prefid ent 
of  the  United  States,  of  the  22dof  July,  1797.  found- 
ed on  the  a£l  of  Congrefs,  paffed  on  the  ninth  day  of  Fe- 
bruary, 1793,  intituled  “ An  Aci  regulating  foreign 
“ coins;  and  for  other  purpofes,”  all  foreign  ■Giver  coins, 
except  Spanifh  milled  dollars,  and  parts  of  fuch  dollars, 
ceafed  to  be  a legal  tender  for  the  payment  of  any  debts 
or  demands  after  the  fifteenth  day  of  October  laft. 

The  Prefident  and  Direflors  of  the  Bank  of  t he  Unit- 
ed States,  having,  however  manifefted  their  confent  to 
receive  French  crowns,  and  other  foreign  filver  coins, 
at  the  rates,  at  which  the  fame  were  current,  and  a legal 
tender,  prior  to  the  time  mentioned  in  the  Prefident's  pro- 
clamation, it  has  been  deemed  advifeable  to  permit  the 
faid  foreign  coins  to  be  received  in  payment  of  the  reve- 
nues of  the  United  States,  on  the  terms  and  conditions 
preferibed  in  the  act  of  Congrefs  of  February  9th,  1793, 
before  mentioned. 

To  obviate  inconveniences  which  may  attend  the  nego- 
tiation of  Treafury  drafts,  the  fupervifors  and  collectors 
are  however  requefted  to  fpecify,  in  their  weekly  returns 
to  this  department,  the  fums  which  may,  from  time  to 
time,  remain  in  their  polfeffion,  of  foreign  filver  coins, 
which  are  not  by  law  a tender  in  payment  of  debts  ; they 
are  alfo  requefied  to  give  information  whether  the  faid 
coins  are,  or  are  not  current  by  common  confent,  to  the 
end  that  fuch  meafures  may  be  adopted,  for  the  colletli- 
on  of  the  revenue,  as  circumftances  fhall  be  found  to 
require. 

I am,  with  confideralion, 

Sir, 


(COrY.) 


Your  obedient  Servant. 


